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Consolidated and Standalone Statement of Assets and Liabilities

A. Assets
1. Non-current assets
(a) Property, plant and equipment 107,024.9 118,308.5 51,952.8 58,0359
(b) Capital work-in-progress 5,548.5 5,801.3 2,501.1 2,773.0
(c) Investment property 6,552.8 6,607.4 - -
(d) Goodwill 4,855.2 4,855.2 - -
(e) Other intangible assets 19,385.7 20,986.6 12,634.8 13,277.1
(f) Intangible assets under development 85.9 110.7 859 110.7
(g) Investments in joint ventures and associates 1,137.9 952.9 - -
(h) Financial assets
(1) Investments 1,058.1 1,058.1 35,196.2 35,196.2
(i1) Other financial assets 2,972.3 3,078.7 2,0933 2,202.6
(i) Deferred tax assets (net) 3495 263.9 - -
(j) Other non-current assets 2,247.0 2,094.7 1,116.7 1,016.2
Sub-total of non-current assets 151,217.8 164,118.0 105,580.8 112,611.7
2. Current assets
(a) Inventories 196.2 134.9 62.4 46.4
(b) Financial assets
(i) Trade receivables 29,606.7 32,5009 17,845.1 20,732.5
(ii) Cash and cash equivalents 9,632.6 17,576.4 684.2 253.1
(1i1) Bank balances other than (i) above 0.00 208.6 - 208.6
(iv) Other financial assets 11,535.8 10,625.3 10,913.3 9,488.1
(c) Current tax assets (net) 673.6 989.7 - -
(d) Other current assets 13,994.7 16,194.8 8,207.5 10,6983
Sub-total of current assets 65,639.6 78,230.6 37,712.5 41,427.0
Total assets 216,857.4 242,348.6 143,293.3 154,038.7
B. Equity and liabilities
Equity
(a) Equity share capital 8,726.7 8,726.7 8,726.7 8,726.7
(b) Other equity (16,627.2) (7,875.3) (34,554.6) (25,514.9)
(c) Non-controlling interests 11,206.1 10,557.6 - -
Sub-total of equity 3,305.6 11,409.0 (25,827.9) (16,788.2)
Liabilities
1. Non-current liabilities
(a) Financial liabilities
(i) Borrowings 26,209.3 42,3413 18,204.1 24,873.1
(ii) Other financial liabilities [other than those specified in item (b)] 5,148.3 9,971.7 399.1 395.7
(b) Provisions 1,181.1 1,037.8 560.4 482.8
(c) Deferred tax liabilities (net) 219.7 588.7 - -
(d) Other non-current liabilities 422.0 425.7 - -
Sub-total of non-current liabilities 33,180.4 54,365.2 19,163.6 25,751.6
2. Current liabilities
(a) Financial liabilities
(i) Borrowings 14,034.4 13,883.2 13,975.3 13,816.9
(ii) Trade payables
Total outstanding dues of micro enterprises and small enterprises 14.7 100.3 109 6.6
Total outstanding dues of creditors other than micro enterprises and 77,859.9 73,042.7 51,073.8 48,415.7
small enterprises
(iii) Other financial liabilities [other than those specified in item (c)] 76,2913 75,593.0 78,414 4 75,020.1
(b) Other current liabilities 11,873.9 13,688.8 6,452.8 7,785.7
(c) Provisions 297.2 266.4 30.4 304
Sub-total of current liabilities 180,371.4 176,574.4 149,957.6 145,075.3
Total equity and liabilities 216,857.4 242,348.6 143,293.3 154,038.7
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SITI NETWORKS LIMITED
Regd. Office: Unit No. 38, 1st Floor, A Wing, Madhu Industrial Estate, P. B. Marg, Worli, Mumbai-400013 I s/s«»’;’
‘Website: www.sitinetworks.com CIN L64200MH2006PLC160733 b

Standalone Cash ¥low Statement

A. CASH FLOW FROM OPERATING ACTIVITIES
Loss before tax (9,025.1) (8,980.4)
Adjustment for:
Depreciation and amortisation expenses 9,733.4 9,457.4
Interest income on bank deposits (84.8) (114.0)
Excess provisions written back - 6.2
Interest expense for borrowings at amortised cost 5,611.1 6,922.4
Interest expense on lease liabilities 82 -
Bad debts written off 196.5 839.6
Unrealised foreign exchange loss 28.1 35.9
Allowance for expected credit losses 300.0 550.0
Provision for doubtful capital advances 18.0 -
Effect of recognising other expense on security deposits as per effective interest method 25.0 4.0
Measurement of financial assets and financial liabilities at amortised cost - @2.7)
Measurement of optionally convertible debentures at fair value through profit and loss - 10.6
Operating profit before working capital changes 6,810.4 8,729.0
Adjustments for changes in:
Decrease in trade receivables 2,390.9 7,389.6
(Increase)/decrease in other financial assets (1,708.6) 3,273.8
(Increase)/decrease in other current and non-current assets (825.2) 138.6
Increase in inventories (16.0) (0.8)
(Decrease) in other financial liabilities (990.4) (975.1)
Increase/(decrease) in employee benefit obligations 63.0 (93.6)
(Decrease) in other current and non-current liabilities (1,342.7) (2,515.6)
Increase in trade payables 2,634.4 8,247.9
Cash generated from operations 7,015.8 24,193.8
Income taxes refund/(paid) 3,000.5 (608.4)
Net cash flow generated from operating activities 10,016.3 23,5854
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, and intangible assets (1,803.0) (3,623.3)
Interest received 368.0 220.6
Margin money deposits and bank deposits matured (net) 318.1 1,474.0
Net cash flow used in investing activities (1,116.9) (1,928.7)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/(Repayment) from borrowings (current, financial liabilities) (net) 158.4 (1,305.8)
Repayment of borrowings (non-current, financial liabilities) (5,671.2) (15,163.4)
Interest and ancillary borrowing costs paid (2,955.5) (5,437.4)
Net cash flow used in financing activities (8,468.3) (21,906.6)
Net Increase/(decrease) in cash and cash equivalents 431.1 (249.9)
Cash and cash equivalents at the beginning of the period 253.1 1,141.7
Cash and cash equivalents at the end of the period 684.2 891.8
Notes: (X in lacs)
a. Cash and cash equivalents include: September 30, 2020 September 30, 2019
Cash on hand 17.0 544
Balances with banks on current accounts 639.7 797.4
Cheques and drafts on hand 27.5 40.0
684.2 891.8
b. The above cash flow staty t has been prepared under the "Indirect Method” as set out in Indian Accounting Standard 7 (Ind AS 7) on
"Statement of Cash Flows".
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Consolidated Cash Flow Statement

A. CASH FLOWS FROM OPERATING ACTIVITIES

Loss before tax

Adjustment for:

Depreciation and amortisation expenses

Interest income on bank deposits

Excess provisions written back

Share of (profit) of associates and joint ventures

Interest expense for borrowings at amortised cost

Interest expense on lease liabilities

Bad debts written off

Unrealised foreign exchange loss

Allowance for expected credit losses

Provision for doubtful capital advances

Effect of recognising other expense on security deposit as per effective interest method
Measurement of fi ial assets and fi ial liabilities at amortised cost
Measurement of investment (non current, financial assets) at fair value through profit and loss
Exceptional items

Operating profit before working capital changes

Adjustments for changes in:

Decrease in trade receivables

(Increase) in other financial assets

(Increase) in other current and non-current assets

(Increase)/decrease in inventories

(Decrease)/Increase in other financial liabilities

Increase/(decrease) in employee benefit obligations

(Decrease)/Increase in other current and non-current liabilities

Increase in trade payables

Cash generated from operations
Income taxes refund/(paid)
Net cash flows from operating activities

B. CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment, and intangibles assets
Purchase of investments (non-current, financial assets)

Interest received

Margin money deposits and bank deposits matured (net)

Net cash flow used in investing activities

C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds/(Repayment) from borrowings (current, financial liabilities) (net)
Repayment of borrowings (non-current, financial liabilities)

Interest and ancillary borrowing costs paid

Net cash flow used in financing activities

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period
Notes :
a. Cash and cash equivalents include:

Cash on hand

Balances with banks on current accounts

Cheques and drafts on hand
Deposits with maturity of upto three months

"Statement of Cash Flows".

(7,887.3) (9,273.7)
16,93%.0 17,0442
(265.5) (272.2)
(292.1) (38.0)
(185.0) (70.5)
6,489.9 82215
133 -
78.2 864.6
543 36.0
441.3 981.8
18.0 14.9
25.0 4.0
- @7
- (113.0)
- 1,962.6
15,429.1 19,359.5
2,374.8 4,651.5
(1,168.2) (1,228.4)
(571.1) (544.1)
61.4) 1.8
(911.4) 736.8
1022 (36.3)
(1,818.6) 71.7
4,969.1 12,1799
18,344.5 35,198.4
2,501.2 (1,100.9)
20,845.7 34,097.5
(8,971.3) (3,990.9)
- (3,662.0)
520.2 3727
3183 1,466.0
(8,132.8) (5,814.2)
151.1 (2,022.1)
(17,206.0) (17,371.2)
(3,601.8) (6,596.8)
(20,656.7) (25,990.1)
(7,943.8) 2,293.2
17,576.4 7,156.7
9,632.6 9,449.9
(X in lacs)
_ September 30, 2020 September 30, 2019
2722 2,057.3
3,693.9 2,277.2
494.6 46.3
5,171.9 5,069.1
9,632.6 9,449.9

b. The above cash flow statement has been prepared under the "Indirect Method" as set out in Indian Accounting Standard 7 (Ind AS-7) on
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